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Disclaimer and Forward-looking Statements ICENIGOLD

LIMITED

This document dated 28 December 2022 has been prepared by Iceni Gold Limited (Company) and is provided for information purposes only. This document does not constitute an offer, invitation,
solicitation or recommendation with respect to the purchase or sale of any security in the Company nor does it constitute financial product advice. This document is not a prospectus, product disclosure
statement or other offer document under Australian law or under any other law. This document has not been filed, registered or approved by regulatory authorities in any jurisdiction.

This document and the information contained within it is strictly confidential and is intended for the exclusive benefit of the persons to whom it is given. It may not be reproduced, disseminated, quoted or
referred to, in whole or in part, without the express written consent of the Company. By receiving this document, you agree to keep the information confidential, not to disclose any of the information
contained in this document to any other person and not to copy, use, publish, record or reproduce the information in this document without the prior written consent of the Company, which may be
withheld in its absolute discretion.

The information contained in this document is not intended to be relied upon as advice or a recommendation to investors and does not take into account the investment objectives, financial situation,
taxation situation or needs of any particular investor. An investor must not act on the basis of any matter contained in this document but must make its own assessment of the Company and conduct its
own investigations and analysis. Investors should assess their own individual financial circumstances and consider talking to a financial adviser, professional adviser or consultant before making any
investment decision.

Statements and information in this document are current only as at 28 December 2022 and the information in this document remains subject to change without notice. The Company has no
responsibility or obligation to inform you of any matter arising or coming to its notice, after the date of this document, which may affect any matter referred to in this document.

While reasonable care has been taken in relation to the preparation of this document, none of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person
(Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions,
forecasts, reports, estimates and conclusions contained in this document. No Limited Party represents or warrants that this document is complete or that it contains all information about the Company that
a prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of shares in the Company. To the maximum extent permitted by law, each Limited Party
expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document
including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising
out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

Certain statements in this document constitute forward looking statements and comments about future events, including the Company's expectations about the performance of its businesses. Such
forward looking statements involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause actual
results, performance or achievements to differ materially from those expressed or implied by such statements. Forward looking statements are provided as a general guide only, and should not be relied on
as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to not place undue reliance on any forward looking statement. Subject to any continuing obligations
under applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in
expectations in relation to any forward looking statements or any change in events, conditions or circumstances on which any such statement is based.

On 3 March 2021, the Company released a prospectus (Prospectus) for the offer of fully paid ordinary shares in the capital of the Company (Shares), a copy of which can be accessed from the Company’s
website at https://www.icenigold.com.au/.

Competent Person Statement; The information in this announcement that relates to exploration results fairly represents information and supporting documentation prepared by Mr David Nixon, a
competent person who is a member of the Australian Institute of Mining and Metallurgy. Mr Nixon has a minimum of twenty five years’ experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a competent person as defined in the 2012 Edition of the Joint Ore Reserves Committee Australia Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Mr. Nixon is a related party of the Company, being the Technical Director, and holds securities in the Company. Mr Nixon has consented to the
inclusion in this announcement of the matters based on his information in the form and context in which it appears. The information in this announcement that relates to exploration results on the 14 Mile
Well project was first released by the Company in its IPO prospectus dated 3 March 2021, and released on the ASX market announcements platform on 12 April 2021 (Prospectus). The Company confirms
that it is not aware of any new information or data that materially affects the information included in the Prospectus.
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Right Region ICENI GOLD
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The 14 Mile Well project is located in the Eastern Goldfields
Superterrane which has produced 130Moz Au

Contains 17 world class gold deposits each containing 100t Au

Located 285km from Kalgoorlie's Golden Mile +60Moz Au

The Celia Fault System is a major fault over ~700km long
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Right District o
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The existence of operating mines and reported Ore Reserves in proximity to the Project should not be taken as an indication that Mineral
Resources or Ore Reserves will be defined at the Project, or that the Company will successfully develop an operating mine at the Project
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Major Structural Faults within the project:
. Celia-Claypan Fault (9km of strike)
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Gold deposits are associated with major faults
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Example of veining and alteration within the Castlemaine Fault Zone
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Target: Deep Well FMW44 Positive Air Core Drilling ICENI _OLF

- FMDDO0022
B 2m @ 0.14g/t Au

FMDDO077 «
2m @ 0.13g/t Au

Two significant gold intersection identified in the AC results

LIMITED

Hematite and pyrite alteration associated with
quartz veining.

* Interpreted as a zone of hydrothermal
alteration/mineralisation coincident with a
shear zone associated with a syenite intrusion.

- DD results were unfavourable.

« AC identified 2 significant gold intersections.

Next Steps:

+ Interpret results, plan follow-up exploration.

D008 at 379m
y AN W, Y e T

Iceni Gold | Exploration Update 28 December 2022 | icenigold.com.au

10



Target: North 1 — TOTK Positive Air Core Drilling ,mgm
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Target: Danjo NE Positive Air Core Drilling ICENI GOLD
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Target: Everleigh Well 5km Long Soil Anomaly
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Target: Everleigh Well Positive Diamond Core ICENI GOLD

2m zone including
sulphidic lode at ~ 116m

L

224.6m Gold
associated with
rite and
- 250m RL % :
chalcopyrite
The fault has created a
zone of structural
disruption which has ~ 130m Strong to
been a key focus for Intense Alteration
hydrothermal activity :
- 150m RL :
: Legend
. | D Transported
Everleigh - 14UF009 ] I
Oblique Schematic Section ; | D Saprolite
Along FMDDO032 (045%-225°) |
Looking Northwest ; l | D Monzogranite
s ] [
100m ‘ : D Intermediate Porphyry
=————4 :
\ Il || [ ssson-catnoce
| |
. / : D Fault Zone
o | | # StrongAlteration
& ! True Width | Moderate Alteration
S’Qo" ; ~50m | Weak Alteration
; |
: i |

LIMITED

Silicates,

Carbonates
& Oxides

FMDDO0032 ~ 214m Gold identified in drill core
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Target: Claypan Positive DD and AC Drilling ICENI GOLD
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Target: North 1 — Recon 1 Positive Diamond Drill Core ICENI GOLD
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Sulphides observed in Potassic (biotite) Possible gold related
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Target: North 1 — Recon 1 Positive Diamond Drill Core ICETgDLD

LIMITED

Recon 1
Schematic Section 6,811,200mN
Looking North
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Target: Guyer Shear 15km long, 25km from Sunrise Dam +10Moz | =

LIMITED

Air Core program over 15km long Guyer Target Area.

Major Targets
*  Guyer North
+ Guyer Central
+ Guyer South
* Hage's Bore
+ Guyer Syenite

Drilling intersected syenite in SE of the Guyer Trend.

* Guyer North results imminent.

ition at Guyer
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Syenites ICENI GOLD
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Gold attached to quartz vein: Guyer Well
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UFF Soil Sampled Entire Tenement Package with CSIRO ,CE""OU
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Claypan — S0
| 14UF014

Results have been received from the CSIRO Study

CSIRO UFF Au

Below Detection
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i
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Everleigh P N R = ﬁ '?"\ S N e*®
ok g Next Steps:

- Eight significant new drill targets have been
identified since IPO (currently untested).

Background
Elevated

Anomalous

Highly Anomalous

Embayment
14UF0039

- UFF targeting work ongoing.

Bellbird
14UF013

. : ’ Hage [¥
. | 14UF017

East Well - - s . "
14UF002 o, ¢ L

B . Guyer Central |
s . 14UF004

B  Field Truthing and Rock Chip sampling in Progress
- . O~ - « Interpret results, plan follow-up Drill exploration.

VEE

= Burges Bore
14UF016-8

Conducted in conjunction
with CSIRO as part of
research campaigns over
the last 4 years

o

14 MILE WELL PROJECT
CSIRO UFF Sampling

30w

UTM MGADM 251
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Hage’'s Bore UFF REE, ME & Gold anomaly

Cameron Well
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UFF+
Total REE
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@ >400ppm
® >200ppm
® >150ppm
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Monument
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Jupiter i

.
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. %

. 6,800,000
Bore [ N
A
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Large 2km x Tkm multi-element, REE and gold UFF

soil anomaly discovered at Hage's Bore

The anomaly is centred on a syenite related
intrusion

Anomalism is coincident with a high priority
geophysical target

Hage's Bore is east of the Guyer gold nugget
anomaly

Fieldwork has identified a large potentially
mineralised gossanous zone to the north of the
intrusion

Field validation and Rock Chip sampling in
Progress

Interpret results, plan follow-up exploration.
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Hage's Bore UFF REE, ME & Gold anomaly ,CEOU
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CSIRO UFF Gold Au
@ Highly Anomalous

® Anomalous

© Elevated
® Background

® Below Detection

Edge of Sampling

LIMITED

The gold anomaly is centred on a syenite related
intrusion

Exploratory Data Analysis (EDA) identified the
Total REE (Ce+La+Y) anomaly on the eastern
edge of the 14 Mile Well Project

Multi-element anomalism is coincident with the
gold anomaly

6783000mN

Edge of Sampl

1km

CEIO UPF Tebuues | Te COO UFF Bheratny, B0
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Gold Anomaly Centred on Intrusion ,C,Egom
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« The gold anomaly is centred on

Magnetic Gossanous a syenite related intrusion
Amphibolite Halo Quartz Vein Breccia | . . .
\\\ Central Intrusion T « View of the central intrusion at

| & Hage's Bore surrounded by a
~ magnetic amphibolite halo

Gossanous quartz vein breccia
is located to the north of the
central intrusion
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Regional Gold Deposits ICENIGOLD
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« View from the hill adjacent to the Hage’s Bore UFF+ anomaly, showing
the locations of the nearby gold mines in the Laverton District
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Recent Finds
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- Guyer — Northern end of the trend, associated with UFF+ Au anomaly and

magnetic/gravity geophysical trends, on the eastern contact of the Danjo
Granite

« Everleigh - Embayment areq, nuggets in drainage on the Castlemaine
Fault, on the western contact of the Danjo Granite.

-

-

a -
-

-~

~1g Nugget |

Iceni Gold | Exploration Update 28 December 2022 | icenigold.com.au

25



@

Recent Finds: Guyer North [CENIGOLD
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Recent Finds: Guyer North [CENI GOLT
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Recent Finds: Guyer North IC,E -~

LIMITED

Variety of nugget types being recovered, indicating
a number of geological processes at work

Crystalline Gold Alluvial Gold Palaeochannel Gold

Transport e Burial

Supergene Gold
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Recent Finds: Guyer North [CENIGOLD

Angular nuggets suggest they are close to source
Rounded nuggets suggest they have travelled further

An assemblage with both types of huggets suggests
there are two or more gold sources
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Recent Finds: Guyer North [CENIGOLD

LIMITED

Gold still attached to a fragment of the
host quartz vein. The gold is associated
with iron oxides after sulphides.
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Recent Finds - Guyer North [CENI GOLD

Deep yellow nuggets with a high gold-silver ratio suggest weathering or supergene processes
Pale yellow nuggets with a lower gold-silver ratio suggest primary composition is preserved

An assemblage with both types of compositions suggests two or more gold sources
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~85% AU pXRF ~99% Au pXRF
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Guyer North ICENI GOLD

LIMITED

Very high purity (gold-silver ration) nuggets
suggesting supergene modification and mobilisation
through the groundwater

D E F
£ %
96.7% Au 96.9% Au 97.5% Au 99.6% Au 96.45% Au 97.02% Au 97.47% Au
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Everleigh Embayment ICENI GOLD

LIMITED
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Everleigh Embayment ICENI GOLED

LIMITED

354.3g specimen estimated to contain ~10g of gold
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summary

Guyer North

Maijority of nuggets from Guyer North are transported
High purity suggests supergene modification

Nugget trend coincides with UFF+ Au anomaly
Correlates with the Unconformity at the base of
transported cover

Gold likely to be coming from the granite contact to
the west

Everleigh Embayment

Nuggets are transported

Drainage on the Castlemaine Fault

Vein textures are similar to gold bearing veins
observed in outcrop within the Danjo Granite at East
Well

Gold likely to be coming from the 2nd/3d order
structures off the Castlemaine Fault

i

ICENIGOLD
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Brian Rodan
Executive Chairman

Fellow of the Australian Institute of Mining
and Metallurgy (FAusIMM) with 45 years of
experience.

Managing Director and owner of
Australian Contract Mining Pty Ltd (ACM),
a mid-tier contracting company that
successfully completed $1.5B worth of
work over a 20 year period. ACM was sold
to an ASX listed gold mining company in
2017.

Founding Director and owner of Dacian
Gold Limited who purchased the Mt
Morgans Gold Mine from the
Administrator of Range River Gold Ltd.
After listing on the ASX in 2012 Mr Rodan
was Dacian’s largest shareholder.

Executive Director of Eltin Limited. 15 year
tenure with Australia’s largest full service
ASX listed contract mining company with
annual turnover of $850M(+).

Mr Rodan is currently Acting Executive
Chairman of Siren Gold Limited (ASX:SNG)

Board of Directors

Dave Nixon
Technical Director

BSc Hons Applied Geology. Mr Nixon has
significant depth of experience as an
Exploration Geologist over 25 years,
predominantly in gold. His experience covers
generative, greenfields & brownfields
exploration in Australia North America, South
America, Papau New Guinea.

Mr Nixon has worked on orogenic lode gold,
VMS, porphyry, epithermal, & skarn deposit
styles and has held previous roles as
Principal Generative Geologist, Registered
Exploration Manager, Exploration
Superintendent.

Mr Nixon previously worked within the Gold
Fields Group 4 years (2017-2020) KCGM JV 7
Years (2010-2016) & Barrick Exploration
groups 13 years (1997-2009).

Dave has been a member of the Exploration
teams responsible for the discovery or
expansion of the Invincible, Hamlet North,
Hidden Secret, Kora, Fairyland, Centenary,
Progera, Wallaby, Mt Charlotte, & Fiminston
deposits, totalling 8Moz AU.

Hayley McNamara
Non-Executive Director

Corporate lawyer with 20 years experience.
Principal of Mining Access Legal based in
Perth providing legal advice to the resources
sector.

Experienced in all legal aspects in
connection with the acquisition and
development of resource projects, including
due diligence investigations, contract
negotiation, acquisition arrangements,
business & project structuring, financing &
compliance, and regulatory advice.

Experienced in preparation and negotiation
of joint venture agreements (both
incorporated and unincorporated), key
mining operating and infrastructure
agreements, tenure arrangements
(including access agreements), international
restructures and acquisition arrangements.

McNamara is admitted to practice as a
lawyer in Western Australia and is an active
member of the Association of Mining &
Exploration Companies (AMEC)

ICENIGOLD

LIMITED

Keith Murray
Non-Executive Director

Chartered accountant with 40 years
experience at General Manager level in
audit, accounting, tax, finance, treasury
and corporate governance.

During the 1990's Mr Murray was General
Manager Corporate and joint Company
Secretary for Eltin Limited, a leading
Australian based international mining
services company.

Mr Murray is currently General Manager
Corporate and Company Secretary for the
Heytesbury Group.

Mr Murray is an nhon-executive director of
Siren Gold Limited (ASX:SNG).
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ICENIGOLD

LIMITED

Thank you

David Nixon | Technical Director

Level 2, 41 Ord Street

West Perth, Western Australia
T. +61 8 6458 4200

E: admin@icenigold.com.au

www.icenigold.com.au
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