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This document dated 24 November2022 has been prepared by Iceni Gold Limited (Company) and is provided for information purposes only. This document does not constitute an offer, invitation, solicitation
or recommendation with respect to the purchase or sale of any security in the Company nor does it constitute financial product advice. This document is not a prospectus, product disclosure statement or
other offer document under Australian law or under any other law. This document has not been filed, registered or approved by regulatory authorities in any jurisdiction.

This document and the information contained within it is strictly confidential and is intended for the exclusive benefit of the persons to whom it is given. It may not be reproduced, disseminated, quoted or
referred to, in whole or in part, without the express written consent of the Company. By receiving this document, you agree to keep the information confidential, not to disclose any of the information
contained in this document to any other person and not to copy, use, publish, record or reproduce the information in this document without the prior written consent of the Company, which may be
withheld in its absolute discretion.

The information contained in this document is not intended to be relied upon as advice or a recommendation to investors and does not take into account the investment objectives, financial situation,
taxation situation or needs of any particular investor. An investor must not act on the basis of any matter contained in this document but must make its own assessment of the Company and conduct its
own investigations and analysis. Investors should assess their own individual financial circumstances and consider talking to a financial adviser, professional adviser or consultant before making any
investment decision.

Statements and information in this document are current only as at 24 November 2022 and the information in this document remains subject to change without notice. The Company has no
responsibility or obligation to inform you of any matter arising or coming to its notice, after the date of this document, which may affect any matter referred to in this document.

While reasonable care has been taken in relation to the preparation of this document, none of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person
(Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions,
forecasts, reports, estimates and conclusions contained in this document. No Limited Party represents or warrants that this document is complete or that it contains all information about the Company that
a prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of shares in the Company. To the maximum extent permitted by law, each Limited Party
expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document
including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising
out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom.

Certain statements in this document constitute forward looking statements and comments about future events, including the Company's expectations about the performance of its businesses. Such
forward looking statements involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause actual
results, performance or achievements to differ materially from those expressed or implied by such statements. Forward looking statements are provided as a general guide only, and should not be relied on
as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to not place undue reliance on any forward looking statement. Subject to any continuing obligations
under applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in
expectations in relation to any forward looking statements or any change in events, conditions or circumstances on which any such statement is based.

On 3 March 2021, the Company released a prospectus (Prospectus) for the offer of fully paid ordinary shares in the capital of the Company (Shares), a copy of which can be accessed from the Company’s
website at https://www.icenigold.com.au/.

The information in this announcement that relates to exploration results on the 14 Mile Well project was first released by the Company on 21 November 2022 (Announcement). The Company confirms that it
is not aware of any new information or data that materially affects the information in the Announcement.
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« Guyer — Northern end of the trend, associated with UFF+ Au

anomaly and magnetic/gravity geophysical trends, on the
eastern contact of the Danjo Granite

- Everleigh - Embayment area, nuggets in a drainage on the
Castlemaine Fault, on the western contact of the Danjo Granite.
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Guyer North [CENIGOLD

Variety of nugget types being recovered, indicating
a number of geological processes at work

Crystalline Gold Alluvial Gold Palaeochannel Gold

Supergene Gold
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Guyer North ICENIGOLD

Angular nuggets suggest they are close to source
Rounded nuggets suggest they have travelled further

An assemblage with both types of huggets suggests
there are two or more gold sources
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Guyer North ICENI ;}OLD

Gold still attached to a fragment of the
host quartz vein. The gold is associated
with iron oxides after sulphides.
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Guyer North ICENIGOLD

Deep yellow nuggets with a high gold-silver ratio suggest weathering or supergene processes
Pale yellow nuggets with a lower gold-silver ratio suggest primary composition is preserved

An assemblage with both types of compositions suggests two or more gold sources

~85% AU pXRF ~99% Au pXRF

Iceni Gold — 14 Mile Well Recent Nugget Finds 24 November 2022




Guyer North ICENIGOLD

Very high purity (gold-silver ratio) nuggets suggesting
supergene modification and mobilisation of gold
through the groundwater
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96.7% Au 96.9% Au 97.5% Au 99.6% Au 96.45% Au 97.02% Au 97.47% Au
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Everleigh Embayment CENT COLD

354.3g specimen estimated to contain ~10g of gold
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Guyer North

Everleigh Embayment

Summary

Majority of nuggets from Guyer North are
transported

High purity suggests supergene
modification

Nugget trend supports the UFF+ Au anomaly
Correlates with the Unconformity at the
base of transported cover

Gold likely to be associated with the granite
contact to the west

Nuggets are transported

Drainage on the Castlemaine Fault

Vein textures are similar to gold bearing
veins observed in outcrop within the Danjo
Granite

Gold likely to be coming from the 2nd/3rd
order structures off the Castlemaine Fault

Iceni Gold — 14 Mile Well Recent Nugget Finds 24 November 2022

13



ICENIGOLD

LIMITED

David Nixon | Technical Director
Level 2, 41 Ord Street
West Perth, Western Australia
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